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Greater Minnesota Housing Fund

Single Family Interim Financing 
Program Guide Information 

	FORMS of the following documents are enclosed:

Please complete and send to Nancy DiPasquale at least 10 business days before closing.

	
	Document Name
	Date Received
	Date Returned

	1.
	Project Information Sheet (return as soon as possible)
	
	

	2.
	Certificate of Total Project Cost
	
	

	3.
	Certificate of Total Funding Sources
	
	

	    4.
	Home Buyer Survey Information Form (to be returned upon the sale of the property)
	
	

	Nancy DiPasquale provides DRAFTS of the following documents:

Please review these documents and send comments to Nancy DiPasquale.

	
	Document Name
	Date Received
	Date Returned

	5.
	Promissory Note
	
	

	6.
	Construction Loan Agreement or Infrastructure Loan Agreement (N/A for Land Acq Loans)
	
	

	7.
	Combination Mortgage, Security Agreement and Fixture Financing Statement
	
	

	8.
	Escrow and Disbursement Agreement
	
	

	9.
	Assignment of Construction Contract 
	
	

	10.
	Master Subordination Agreement  (if applicable)*
	
	

	11.
	Master Disbursement Agreement (if applicable)*
	
	

	12.
	Title Insurance Certificate
	
	

	You provide the following documents:

Please send these documents to Nancy DiPasquale at least 10 business days before closing.

	
	Document Name
	Date Sent

	13.
	Sworn Construction Statement
	

	14.
	Corporate Organizational Documents (if applicable) ‑
	

	
	Resolutions
	

	
	Articles of Incorporation
	

	
	By-laws
	

	15.
	Partnership Organizational Documents (if applicable) ‑
	

	
	Partnership Agreement
	

	16.
	LLC Organizational Documents (if applicable) ‑
	

	
	Resolutions
	

	
	Articles of Organization
	

	
	Member Control Agreement
	

	
	Operating Agreement
	

	17.
	Certificate of Good Standing (to be dated within 45 days of the closing date)
	

	18.
	Certificate(s) of Insurance ‑
	

	
	Builder’s Risk
	

	
	General Liability 
	

	
	Worker’s Compensation 
	

	19.
	Title Insurance Commitment 
	

	20.
	Survey or Plat
	


*or provided by other lenders

As soon as possible, but no later than two weeks prior to closing, please complete and forward this information, along with as many of the related closing documents as are available, to Nancy DiPasquale at Greater Minnesota Housing Fund—see attached Fax Cover Sheet.  Please note that this information will be used to generate the legal documents for your project. Please be accurate.
Borrower’s Name:


Type of Entity:

Name of General Partner:


Borrower signatory:

Address of Borrower:

Borrower Federal ID #:

Name of Project:



Address of Project:



Legal Description:

Number of Units & Number of Bedrooms:


Total Project Cost:



	All Funding Sources and Amounts:
	Source
	Amount

	(continue on separate sheet, if necessary.)
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	Total Development Costs
	


Title Company:


Name, Address, Phone, and Contact Person

Contractor:





Name, Address, Phone, and Contact Person

Construction Completion Date:


Target Population:

	GMHF Loan Detail

	Type of Loan:
	Construction

	Loan Amount:
	

	Term:
	

	Interest Rate:
	

	Priority:
	

	(i.e. GMHF’s lien position)


Anticipated Date of Closing:
ADVANCE \Y 72.70The undersigned hereby certifies that the following is a true and correct statement of the estimated costs of the Project referred to in that certain [Land Acquisition] [Infrastructure] [Construction] Loan Agreement between the undersigned and Greater Minnesota Housing Fund dated ____________________, and that the Total Project Cost is $________________.

	Hard Costs

	1.
Construction Contract:

(Sworn Construction Statement attached)
	
$


	2.
Other Hard Costs separately bid:
	$


	


	$


	


	$


	


	$


	


	$


	

HARD COSTS SUBTOTAL
	$


	

	
Soft Costs

	1.
Architect Fees:
	$


	2.
Land Cost:
	$


	3.
Real Estate Taxes:
	$


	4.
Special Assessments:
	$


	5.
Title Insurance Premium:
	$


	6.
Insurance Premiums (Hazards, etc.):
	$


	7.
Mortgage Registry Tax, Recording Fees

and Closing Costs:
	
$


	8.
Legal Fees:
	$


	9.
Disbursing Fees:
	$


	10.
Survey Fees:
	$


	11.
Appraisal Fees:
	$


	12.
Leasing Fees:
	$


	13.
Utility Hookup Costs:
	$


	14.
Contingency:
	$


	15.
Other:
	$


	


	$


	


	$


	


	$


	


	$


	

SOFT COSTS SUBTOTAL
	$


	

	


TOTAL PROJECT COST:
	$



Dated this ____ day of ____________, 20___.








By







Its






The undersigned hereby certifies that the following is a true and correct statement of the interim and permanent funding sources for the Project referred to in that certain [Land Acquisition] [Infrastructure] [Construction] Loan Agreement between the undersigned and Greater Minnesota Housing Fund dated _____________________, _______.

Interim Funding Sources

	Source 1
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	Source 2
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	Source 3
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	Source 4
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	Source 5
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	Source 6
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________




Total Interim Financing


Amount $_______________

Permanent Funding Sources

	Source 1
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	

	Source 2
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	

	Source 3
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	

	Source 4
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	

	Source 5
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________

	

	Source 6
	

	Name of Source:  

	Amount:  $


	
Rate:  ______%
	
Term:  





	Contact Name:  

	Telephone:



	Street Address 

	Facsimile:



	City:  




State:  



ZIP Code:  _________




Total Permanent Financing


Amount $_______________

Dated this _____ day of ____________, _____.

__________________________________

By



Its
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