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INTERIM FINANCING

Application
September 2011 
General Program Requirements
The Borrower must meet the following criteria:

· 501(c)3 non-profit in good standing, for-profit developer in good standing or housing authority in good standing; or municipality or joint venture between non-profit and for-profit. If joint venture, non-profit must have substantive role and receive benefits commensurate with that role.

· experienced developer; familiar with the community and target market

· financially stable; positive net asset position

· has a good credit history with other private and public lenders

The Project must meet following criteria:

· Within Greater Minnesota, outside the seven county metro area. 

· serving a population at or below 80% AMI  

· housing, including homeownership, and/or multi-family rental

· new construction, rehabilitation or preservation
· is likely to be awarded permanent funding, includes appropriate costs and is based on conservative assumptions

Initial Consultation 

GMHF strongly recommends that you discuss your project with a staff member prior to submitting an application.  This allow the applicant and GMHF staff to review the current status and timing of the project, discuss eligible activities and determine which loan is appropriate and available for your project.  

Loan Officer assigned to your project OR Amy McCulloch
332 Minnesota Street, Suite 1201-East

St. Paul, MN  55101

(651) 221-1997

amcculloch@gmhf.com
Application Download www.gmhf.com 
Application Timeline and Format

Applications are accepted at any time.  The loan approval process is highlighted below however a full funding commitment usually takes 6-8 weeks, assuming all application and due diligence items are submitted from the borrower in a timely manner. This may vary depending on loan type and GMHF Board meeting schedule.  

· Submit your application and related attachments to the appropriate GMHF staff member.  Please do not use special covers or binders.  Please submit the application electronically when possible
Greater Minnesota Housing Fund
Interim Loan Program

COVER PAGE

CONTACT INFORMATION

Applicant/Borrowing Entity:
  



Address:




Contact:  





E-mail:   
Phone: 
Fax: 
Type of Loan 
□ Predevelopment Amount $_______  
□ Construction Amount $________     

□ Acquisition Amount $__________

□ Bridge Amount $________
□ Requested Term/Amortization _________  Secured ______ OR Recourse______
Anticipated Closing Date ___________
PROJECT

Project Name: 
Project Address: 
Brief Description of Project:  
GMHF Narrative Please limit your response to no more than two single spaced pages. 
A. Loan Description: Who will be obligated on the note? How will the note be secured? Term and rate requested.  Source of repayment and repayment schedule requested (e.g. monthly or quarterly interest only payments, amortized principal and interest payments, deferred interest and balloon payment, etc.)? 

B. Housing Concept: Proposed use of housing concept & proposed use of funds (funding activity, physical attributes and type of housing, existing use restrictions)
C. Consistency with GMHF Goals: State regarding furthering GMHF strategic goals (families with children, green-building, BBN, local participation, preservation, etc)
D. Market Conditions: Summary of market conditions, similar projects in the community, vacancy rates.
E. Underserved Populations: Describe strategy to market to underserved populations
F. Site: Description of site and surrounding land uses
G. Community Support: Status of neighborhood support and required approval process
